TIPES OF DESD:, e

Sl ' 'FOR PROPERTY OWNERSHIP & WHAT THEY ARE USED FOR
1. GENERAL WARRANTY DEED 5. BENEFICIARY DEED

';
» Provides the highest level of protection.  Allows property to transfer to a beneficiary
» Guarantees the property has a clear title and the upon the death of the owner.

grantor has the legal right to sell.  Avoids probate and simplifies the transfer
« Common for most residential and commercial process for heirs.
real estate sales.

2. SPECIAL WARRANTY DEED

» Guarantees the title is free from defects

that occurred during the grantor's ownership.
e Does not cover issues that happened

before they owned the property.

3. QUITCLAIM DEED /. JOINT TENANCY DEED
» Transfers whatever interest the grantor has, e Used when two or more people own property together
if any, without warranties. with rights of survivorship.

» Often used between family members, for gifting * When one owner passes, their share automatically
property, or to clear title issues. transfers to the surviving owner(s).

4. TRUSTEE’S DEED 8. COURT ORDERED DEED

» Used in trustee sales following a foreclosure. e Issued by a court to transfer property as part of a legal
* Transfers title from the trustee to the buyer proceeding (divorce, judgement, settlement, etc.).
at the foreclosure sale. * Ensures the transfer is legally binding.
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6. PERSONAL REPRESENTATIVE DEED

» Used by an executor or administrator of an estate
to transfer property to heirs or buyers.

« Common in probate situations.
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